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https://www.lw.com/en/practices/capital-markets
https://www.lw.com/en/insights/2025/01/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-November-December-2024
https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/June-2024-Review-of-CG-Code/Consultation-Paper/cp202406_c.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/June-2024-Review-of-CG-Code/Conclusions-Dec-2024/cp202406cc_c.pdf
https://www.lw.com/admin/upload/SiteAttachments/Hong-Kong-Stock-Exchange-Publishes-Conclusions-on-Corporate-Governance-Code-Enhancements-Chinese.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/December-2024-Optimise-IPO-Price/Consultation-Paper/cp202412_c.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/June-2024-Review-of-Minimum-Spreads/Consultation-Paper/cp202406_c.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/June-2024-Review-of-Minimum-Spreads/Conclusions-Dec-2024/cp202406cc_c.pdf
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https://cn-rules.hkex.com.hk/sites/default/files/net_file_store/GL120-24_c.pdf
https://cn-rules.hkex.com.hk/sites/default/files/net_file_store/GL95-18_c.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Other-Resources/Exchanges-Review-of-Issuers-Annual-Disclosure/rdiar_2024_c.pdf
https://cn-rules.hkex.com.hk/sites/default/files/net_file_store/Guide_on_Preparation_of_Annual_Report_c.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Other-Resources/Listed-Issuers/LIR-Newsletter/newsletter_202411_c.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Reports-on-ESGPD/esgreport_2024_c.pdf

LATHAMeWATKINS

BRI EAT AR B RIPATH), AN AR ZRBIT RS, QERBIHER FRTRG AR, BT
E IERHT AR G AR5 AR AT A 18

6. % LA A 2 3

AT H LA EF2024 411 A #212 F} £.3;:

¥ REH0 (B
*4E)

F1A 3A (3 & A7)

3A. _E T EATA R FIL B ALt T s, X e TG H S S P A
T ECHY ] 65 5 F) K BT AT T F o ZTARETERHE WA EBALT
177 B9 E 7

FAF AR BT CEMRANY % 2.13 & «GEM MY % 17.56 &6 — L E R
o LHEEBARTHROLHN, EZFTHLT, Bl S KT AT M B B &
BRI EFARARL & TR, REBAE & BA XTI L rbiz v B8
18] 89 B A KT BT BTGB TR A RA R T B, AR E — AN B R G TR A
FRFTM, REANRFTHRESLRPGTR LS, THhRAERBRAERSELETF. £
ZFEHALT, RATATEE BRERMEAEA R & BARTHRGE L, BAHETHSE
HM SRR b 6 3R 5 PR R R AT ZAT AR AR AR AR

& REAE17.3 (k
TWEAFTAEZEESAT
EHF R WIFET
)

FIA 12 (3 & A7)

12. _E T ZATALEIR I BRI RFE T RHFH o B KIERRHIEFH]> £
XV iin 5, AF—8FFRAYWY ZFFEFRGIIRE, B H5EEFFIFRE
HFLEATAM T AP A ZDZ — K ERAIGEF o BEHFAT, ZITA BN
B G SJIEITH . #ik K2 E TR Y, £ FHE <FREFH> FEFHLITAAH
Rty 47 & EET?

E, 4% E FALE A HA KAT AN By A % R A A 6
AFAEFTUY RERTRATAFA RNEHLEARS, RERITLEFHOALH
AT DM BATH R RBE R L LR ARy, AEdost, TFMRHET
CHRAF Y H—RBN, Pp ARG REEAG L AL (Bp4E 2R 6 L BATHRAZ T
g AE) BEIEFTA, AR ZFTHA A TREAERA B HATLIRHR
EAATAEFERNTFEFIHG «ETHMY E, &3 CEZHRIAMNY £ 10.06(2) &
(3) 4% % 10.06A %/ «GEM #LW» % 13.11. 13.12. 13.12A & 13.14A % F77)49
3 3 PR A AR .

FILFEA7.2 (R
Y. RERELR
FF0)

AT G ANEAR KW FA K4 AL 16 - 20
EAFEA L 20 5. 7. 9, 10415 9@ 4

Latham & Watkins

202541 F 20 B | 533275 | % 67



LATHAMeWATKINS

7. b o TR I AP AEARBEATH I

AT & F £ F2024511 A #=12 A £ 3.

BT EA
ERFHLETRFEA
ERFTPEA e MI119 (5 EFaT&E#/ &AL/ ARSA—ARZ T Wiz &)
e SE001 (#EHFARKEFEA—EAELDBAAIEREI (AE5EEAERHZH—F
R£R) )
o MI03 (¥ Witk (ATRAESAFFEFIESR) (ZREETEE £
Al. BB FES. RAEAL) )
o M201 (# EWift)
GEM#7 ¥ i5 A o G118 (5 EFTH &)/ AMAL/EHA—AIZ TG I IE L)
e SE001 (#EHEARKFEA—EELDBAAIEREI (AE5EREAERHZ—F
7))
e G103 (GEM: B RNTFHE — FAAA — EFdid Lk (ZATAKAIE
F, EMAKEZHEMESE L) (GEMWE £#. £#BA. R HFES.
FHA) )
e G201 (GEM: B AhNITFEK — #H LF#H)
#FATFEFTEATA
EREATA e FF301 (ARIE % BT L AN F19BF L7 69 IR R KAT Ao BB TRACIE
o F b I R )
o FF302 (ARIEZ G LN E20F Lweg EOFA TR R BEPRETF
F# (Raie LW e TR X ESFFHR]) )
GEM % AT A o FF301 (AIEZ 5 pr EF AN % 19BE L7 64 1 R LAT AT F T8 A&
o F b I T R )

Latham & Watkins 202545 1 4208 | 833275 | % TR



LATHAMeWATKINS

Fe ke RH

1.20245 8] (#537) &HEE

F BB T20244F11 A22 B £ BIRFVE «202445F 28] (153T) FHFEEY (KEHEE (F15) ») , 5
F2024412 A20 B £ BIRF) B €20245F 8 (53T) (F2%) £HFEE (KEHEE (F25) )

CEplEE (FLF) >

BERPASITT RN, A2023512A31 B A, AFLKMANGEEZHEFREIH, HFA202456 7118 A
RIFBR A E REGER . Rin, BT HFBFETIAGEERS, ELB0 AT R LRI, £FE
TEME AR TG EAT AT R B TR RASITE AN . (EBIEE (F15) > ERAHFEFBEMR L LT
o B R W S W REAAE A e B A A o X BN 8] WS T VAJE — ETRB TR AR 5 B M S a4 X sk R A
Bedy, ReEMATE LR B R X R AR, o, ZEELE AENARGKARTE S, @it
P 3E A5 3% 8] 3842, F) At L6 2 4 69 PR B R e AR I IR R 69 A

CEHIFEFE (F25) »

CEBIEE (F25) » EGI AN EMH E, 423 FBEM R LGN 6 %M FH, FordRaEiE
AFANARGFE Gy, HAKRL S AN, AATETELAH N ERF. HARITMAE G T
P, WIRAL IR R X —RE T mAE R AR EAARY AR F A @G ER. —kmE, i
Mg ¥ FH 5 HEB AR EM N AR GRA], FERFT N8 5B TeER,

BABUF AT ARENW, HFT20235 508 T 2x2aMEFS5EN & RFEERETARFTIHY - L
Ho 2024F7H, HHEBGER T EMER, FELRTESUNT REFNEF FEZINGET L.

2 ABTHEWRESRLE: B - Hit - A

TRBITEN T HSTHEHELER . ZEB B BAFEZRARTAETARA CEFM 505 TH %
WHEAN (ISSBER) 6974F. “MRFAEZK" @45 () FERENTFTH LY, SEELATIER K
R, B (b)) AXIATWHA S HINFATO RS AXEZ LG TR, MZKREZ D EEERAR
TEYh ), REAAAREHRLE L.

ZERIE AL b T

o AIITALEALDHEISSBEN A KA, HITHBARM . AHITAA SR BAT AR HAT
L FH, BAFT2024 5 R AT A A A AR AN HAIR, FTF2025458 A1 8 A& 4%,

o W202541A1BAL, FIA EMAATAHIA RETRAE A, WELBR CE R EIRETH %
WEAN H25) 637 UEI T E K040 245 8. 2026451 A1 B A, BAL A KB RIS HRH KN
BAT AT IR AR HLN b T o TSP T 2027 5 30 3% 41 & R b7 A Ak T AE S 4R 4% Ao MU
THEILREATHENL, L4 F202841 A 1 B A2 xA3548 348 69 7 X 5246

o MALBUEIMPBZREAFETZY G928 IM (FFIELFARFTEEIR) RiRTF20284F 5 F A%
eI

Latham & Watkins 2025451 208 | 33275 | % 87


https://www.legco.gov.hk/yr2024/chinese/bills/b202411222.pdf
https://www.elegislation.gov.hk/hk/2024/12/20/supp3/1!zh-Hant-HK
https://www.fstb.gov.hk/fsb/tc/publication/report/docs/FSTB_Roadmap2024_eBooklet_TC.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Disciplinary-and-Enforcement/Disciplinary-Sanctions/2024/241210_SoDA_tc.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Disciplinary-and-Enforcement/Disciplinary-Sanctions/2024/241121_SoDA_sc.pdf
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https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Disciplinary-and-Enforcement/Disciplinary-Sanctions/2024/241212_SoDA_sc.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Disciplinary-and-Enforcement/Disciplinary-Sanctions/2024/241114_SoDA_sc.pdf
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https://www.sfc.hk/-/media/EN/files/CF/pdf/Cold-Shoulder/Executive-Statement_TC_20241115.pdf?rev=6ede8a8cd0f14428b13aa410739ebbaf&hash=90F24A4A8FE4D430044669209F545B32
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https://www.lw.com/people/terris-tang
https://www.lw.com/people/terris-tang
https://www.lw.com/people/mandy-wong
https://www.lw.com/people/ning-li
https://www.lw.com/admin/upload/SiteAttachments/Hong-Kong-Stock-Exchange-Publishes-Conclusions-on-Corporate-Governance-Code-Enhancements-Chinese.pdf
https://www.lw.com/admin/upload/SiteAttachments/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-September-October-2024-Chinese-Version.pdf
https://www.lw.com/zh/admin/upload/SiteAttachments/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-July-August-2024-Chinese-version.pdf
https://www.lw.com/admin/upload/SiteAttachments/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-May-June-2024-Chinese.pdf
https://www.lw.com/admin/upload/SiteAttachments/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-March-April-2024-CHINESE.pdf
https://www.lw.com/admin/upload/SiteAttachments/Listing-Rules-Amendments-Enhance-Climate-Related-Disclosures-for-Hong-Kong-Listed-Companies-Chinese-version.pdf
https://www.lw.com/zh/admin/upload/SiteAttachments/Key-Regulatory-Updates-for-Hong-Kong-Listed-Companies-January-February-2024-Chinese.pdf
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