
Will you or an 
affiliate apply 
for PPP loan 
forgiveness?

CARES ACT TAX DEFERRAL: A visual aide to deferring 
employer-side Social Security tax under the CARES Act

Are you paying employer-side 
Social Security taxes between 
3/27/20 and 12/31/20?

Any employer-side Social Security
taxes otherwise due between 
3/27/20 and 12/31/20 may be 
deferred without interest or penalties 
until 12/31/21 (50%) and 12/31/22 
(remaining 50%).

Would you 
like to defer 

the deposit of 
your employer-side 

Social Security 
taxes?

Are you or
an affiliate eligible 

for a loan under the 
Paycheck Protection 

Program (PPP)?

Yes

Yes No

No Continue 
making 
deposits

You may defer employer-side Social 
Security taxes otherwise due between 
3/27/20 and the date the PPP lender 
issues a decision to forgive the PPP 
loan, without interest or penalty, until 
12/31/21 (50%) and 12/31/22 
(remaining 50%). No deferrals allowed 
after the date of PPP loan forgiveness.

Yes

No

If yes …
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