
Latham & Watkins swept to the top of the 
league tables for M&A work in Latin America 
during the first quarter, with eight deals 
announced worth $5.7 billion in a period 
that saw brisk deal activity in the region.

Data compiled by the London Stock Exchange 
showed a total of 338 deals with any Latin America 
involvement worth $28.4 billion during the three-month 
period, compared with 390 deals worth $16 billion in 
the first quarter of 2025.

Deals that Latham juggled during the early months of 
2026 included representing Spanish telecom Telefónica 
in its $1.2 billion sale of Chilean assets, and advising 
the Canada Pension Plan Investment Board on its 
investment alongside I Squared Capital in Inkia Energy, 
a Peruvian private power generation company in Peru.

Outside of M&A work, Latham’s Latin America team 
also advised Atlas Renewable Energy and its sponsor 
Global Infrastructure Partners during the first quarter 
on a complex, $3 billion corporate refinancing.

“It’s been a fantastic few months,” said Tony Del 
Pino, head of Latham’s Latin America practice, adding 
that the group has several significant deals in the 
pipeline. “This confirms the trend towards larger and 
more sophisticated deals in the market, where clients 
increasingly rely on teams with the experience and 
track record to execute.”

Skadden, Arps, Slate, Meagher & Flom came in a 
close second during the first quarter, logging eight 
deals worth $5.4 billion, while Cleary Gottlieb Steen 
& Hamilton rounded out the top three with five deals 
worth $4.1 billion, according to LSEG.

One of the most-watched M&A deals to land during 
the quarter was Citigroup’s $2.5 billion sale of a 24% 

stake in Mexican financial institution Banamex, to a 
consortium of prominent institutional investors and 
family offices.

The Banamex deal pulled in five global law firms, 
including Skadden, as well as several leading 
Mexican firms.

Skadden acted as Citi’s U.S. legal adviser while 
Mexico’s Creel, García-Cuéllar, Aiza y Enríquez and 
White & Case served as Citi’s Mexican legal advisers. 
Paul, Weiss, Rifkind, Wharton & Garrison was the 
U.S. legal adviser to General Atlantic, an investor 
that led the commitments, while Mijares, Angoitia, 
Cortés y Fuentes acted as Mexican legal advisers 
for General Atlantic.

Sullivan & Cromwell, Simpson Thacher & Bartlett, 
and Mexico’s Robles Miaja Abogados also advised 
investors involved in the Banamex deal.

Brazilian law firms, which typically dominate the 
league tables because of the high volume of deals in 
Latin America’s largest economy, did not make it into 
the top-10 during the first quarter.
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