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OFAC Adds Venezuela Media Company and Others to US
Sanctions List

OFAC added several parties to the SDN List and simultaneously issued a General License,
authorizing certain wind-down activities until January 8, 2020.

Today, the Treasury Department’s Office of Foreign Assets Control (OFAC) added certain parties,
including Globovision Tele C.A., a television station located in Caracas, Venezuela, and Globovision
Tele CA, Corp., a company registered in Miami, Florida, to the Specially Designated Nationals and
Blocked Persons List (SDN List). OFAC added these parties pursuant to the existing US sanctions
program relating to Venezuela.

As a general matter, “US Persons” — a term that includes all US citizens and lawful permanent residents
(wherever located or employed), all entities incorporated under the laws of the United States (including
foreign branches), and all persons physically located in the United States (regardless of nationality) — are
prohibited from engaging in transactions or dealings with or involving a person on the SDN List, unless
authorized by OFAC. Further, US persons are required to “block” and report to OFAC any property or
interests in property of a person on the SDN List that comes into the US person’s possession or control.

OFAC also added to the SDN List Raul Antonio Gorrin Belisario and Gustavo Adolfo Perdomo
Rosales, who OFAC identified as persons that own or control Globovision Tele C.A. and Globovision
Tele CA, Corp. The full list of persons and entities that OFAC designated is available here.

Simultaneous with these designations, OFAC issued General License No. 6 authorizing — until January
8, 2020 — all transactions and activities “ordinarily incident and necessary to the maintenance or wind
down of operations, contracts, or other agreements ... that were in effect prior to January 8, 2019,”
involving Globovision Tele C.A., Globovision Tele CA, Corp., or their subsidiaries.

OFAC issued a Frequently Asked Question clarifying that this authorization generally permits:

e Alltransactions and activities ordinarily incident to performing under a contract or agreement in effect
prior to January 8, 2019, provided that the level of performance is consistent with the terms of the
general license and consistent with past practices that existed between the party and the blocked
entity prior to January 8, 2019

Latham & Watkins operates worldwide as a limited liability partnership organized under the laws of the State of Delaware (USA) with affiliated limited liability partnerships conducting the practice in France, Hong
Kong, Italy, Singapore, and the United Kingdom and as an affiliated partnership conducting the practice in Japan. Latham & Watkins operates in South Korea as a Foreign Legal Consultant Office. Latham &
Watkins works in cooperation with the Law Office of Salman M. Al-Sudairi in the Kingdom of Saudi Arabia. Under New York's Code of Professional Responsibility, portions of this communication contain attorney
advertising. Prior results do not guarantee a similar outcome. Results depend upon a variety of factors unique to each representation. Please direct all inquiries regarding our conduct under New York's
Disciplinary Rules to Latham & Watkins LLP, 885 Third Avenue, New York, NY 10022-4834, Phone: +1.212.906.1200. © Copyright 2019 Latham & Watkins. All Rights Reserved.


https://www.lw.com/en/practices/economic-sanctions-and-export-controls
https://www.lw.com/en/practices/economic-sanctions-and-export-controls
https://home.treasury.gov/news/press-releases/sm583
https://www.treasury.gov/resource-center/sanctions/OFAC-Enforcement/Pages/20190108.aspx
https://www.treasury.gov/resource-center/sanctions/Programs/Documents/venezuela_gl6.pdf
https://www.treasury.gov/resource-center/faqs/Sanctions/Pages/faq_other.aspx#648

LATHAM:WATKINS

e Transactions and activities ordinarily incident to obtaining goods or services from or providing goods
or services to a blocked entity listed in General License No. 6 in a manner consistent with the terms
of the general license and consistent with past practices that existed between the party and the
blocked entity prior to January 8, 2019, even if no contract or agreement exists between the parties

e The entering into of contingent contracts for transactions and activities consistent with the above, if
any performance after the expiration of the general license is contingent on such performance either
not being prohibited or being authorized by OFAC

OFAC also clarified that General License No. 6 does “not authorize entering into contracts, paying
invoices, or receiving services involving the blocked entities where there was no preexisting relationship
between a person and a blocked entity or where the contemplated activity exceeds past practices that
existed between the party and the blocked entity prior to January 8, 2019 as demonstrated by transaction
history.”
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If you have questions about this Client Alert or could use assistance managing compliance obligations
related to US economic and trade sanctions, please contact one of the authors listed below or the Latham

lawyer with whom you normally consult:

Les P. Carnegie
les.carnegie@Iw.com
+1.202.637.1096
Washington, D.C.

Robert E. Sims
bob.sims@Ilw.com
+1.415.395.8127
San Francisco

Annie E. S. Froehlich
annie.froehlich@Ilw.com
+1.202.637.2375
Washington, D.C.

Andrew Galdes
andrew.galdes@Iw.com
+1.202.637.2155
Washington, D.C.

*Admitted to practice in California only.

William M. McGlone
william.mcglone@Iw.com
+1.202.637.2202
Washington, D.C.

Eric S. Volkman
eric.volkman@Iw.com
+1.202.637.2237
Washington, D.C.

Elizabeth K. Annis*
elizabeth.annis@Iw.com
+1.202.637.1011
Washington, D.C.

Bridget Reineking
bridget.reineking@Iw.com
+1.202.637.1015
Washington, D.C.

Client Alert is published by Latham & Watkins as a news reporting service to clients and other friends.
The information contained in this publication should not be construed as legal advice. Should further
analysis or explanation of the subject matter be required, please contact the lawyer with whom you
normally consult. The invitation to contact is not a solicitation for legal work under the laws of any
jurisdiction in which Latham lawyers are not authorized to practice. A complete list of Latham’s Client
Alerts can be found at www.lw.com. If you wish to update your contact details or customize the
information you receive from Latham & Watkins, visit https://www.sites.lwcommunicate.com/5/178/forms-
english/subscribe.asp to subscribe to the firm’s global client mailings program.
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